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LAW BELATINa TO NATIONAL LOANS. 

. 'W£ hereby sanction the Law relating to National Loans^ 
which has been approved by the Imperial Diet, and order the 
same to be promulgated. 

Imperial Sign-Manual 

• Privy Seal 

Tenth Day of the Fourth Month of the 

Thirty-ninth Year of Meiji (lOtli April, 11)06). 

(Countersigned). Marquis KDLMOIJIII SAIOXZI, 

Minister President of State. 

YOSHIRO SAKATAXL Ho^akiihakiisUi, 
!JIini«ter of State for Finauce. 

LAW No. XXXIV. 

Article I. — ^The procedure required in connection with the 

raisin*? of liational loans, redemption of the prineipal. paynioiit 
of interest, bonds, and registration shall !»e (b termiued by the 
Minister of Finance, and the business relating thereto shall be 
transacted by the Bank of Japan (Nippon Ginko). 

AiniiL.': II. — With rL\s{)eet to national loans bonds to bearer 
with coupons attached thereto shall be issued. 

The registration of a national loan shall be made upon applica- 
tion of a creditor, and in such case bonds shall not be issued; 
if, however, ai>i>lieation to that effect is made by a creditor, 
inscribed bonds with coupons attached thereto shall be issued. 

Article III. — If a registered national loan has been alienated 

or made the object of a pled{4:*^. sui ii act cauuot, unless it in 
registered, be set up against the Government or other third 
parties. 
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AuTKL!-: IV. — The regislralion of a uatioual loan in cou- 
seqiicnee oi alienation of », right, except in the case of inheritance, 
bequest, or execution, shall be suspended for one mouth preceding 
the time when the interest on such loan fallR due. 

Article Y. — In case of destniction or loss of an inscribed 
nationa) loan bond or a coupon attached thereto, the fact shall 

be immediately reported to the local agency in charge of the 
loan busines;; by the person whose name is inscribed thereon; 
the same rule holds upon discovery of such bond or coupon. 

A person who has reported the destruction or loss of a homl 
or coupon in accordance with the provision ol the preceding 
jparagraph, may, if he is still unable to find it upon the lapse 
of three months after such report, apply for the grant of a 
fresh boiui or coupon ; such i're.sh bond or coupon, however, shall 
jLot be granted after the redemption of the principal thereof or 
payment of the interest has become due. 

The inscribed national loan bond or coupon attached thereto, 
the destruction or loss of which has been reportetl, shull become 
invalid upon grant of a fresh bond or coupon in lieu thereof. 

Article VI. — ^A person who has destroyed or lost a national 
loan bond to bearer or a coupon attached thereto may apply for 
redemption of the principal thereof or payment of the interest 
provided he engages by tendering security therefore to refund 
the said sum together with interest thereon from the date of 
such redemption or payment in the event of the bond or coupon 
having been redeemed or paid upon presentation thereof by 
another person ; he may, however, in lieu of the tender of security^ 
furnish a surety who has been recognised as reliable by the bank 
in charge of the loan business. 

2 
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It a person who has tendered security fails to perform hijs 
•obligations, the said security shall be employed for the purpose 

and any balance remaining thereafter shall be returned to him. 

Security whieh is other than cash shall be put to public sale. 

The provisions relative to public sale shall be determined 
by ordinance. 

AuTiCLE VII. — If, in case of redemption of the priueix)al 
in respect of a national loan bond to bearer, any of the coupons 
attached to such bond are missing, a sum corresponding thereto 

shall be deducted from the principal; this rule, however, does 
not apply to coupons, tlie interest of which has already become 
due. 

The holder of the coupons mentioned in the preceding para- 

*^Ta])h jiiay at any tiiiie ^vliatever present the said coupons and 
claim payment of the sum deducted. 

AsTiCLE VIII. — ^The provision of Art. LVII of the Law for 
the Enforcement of the Civil Code shall not apply to national 
loan boiitis and coupons attached thereto. 

Akticle IX. — The extinctive prescription with respect to 
national loans shall become complete in ten years for the prin- 
cipal and in five years for the interest. 



ADDITIONAL RULES. 

The date at which the Present Law will be brought into 
operation shall be determined by Imperial Ordinance. 

"With respect to the instalments of the Old Public Loan 
issued under the Kegulations for the Issue of New and Old Public 
Loan Bond4, the provisions relative to interest in the Present 
Law and with respect to instalment^coupons of the said loan the 
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provisions relative to coupons in the Present Law shall cor- 
respond in «rly iipply. 

Such laws and ordiuauces actually in force relative to 
national loans as are in conflict with the provisions of the Present 
Ijaw shall become invalid: this rule, however, does not apply to 
Law shall biconie iiivalid^ this rule, however, does not apply to 
provisions relating to prescription. 

The national loan bonds to bearer and coupons attached 
thereto, tlie destniotion or loss of which is reported, prior to the 
oi)eration of the Present Law. in eonfonnity witb the piuvisituis 
oi the Consolidated Public Loan Begulations, shall be dealt with 
in accordance with the said Regulations. 
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II. 

OBDINANOE No. 23, OF THE FINANCE DEPARTMENT. 

The National Loans Bognlations are hereby determined in 

tile i'ollowiii<i- manner. 

Twenty-ninth Day of the Fifth Montli of the 
Thirty-ninth Year of Meiji {29th May, 1906). 

YOSHIRO SAKATANI, Hojrakuhaknshi, 

^Minister ot State for Finance. • 



NATIONAL LOANS REGULATIONS. 

Chapter I. Ageneies. 

Aj{ticle L— The locations and names of a^reneies for tlie 
transaction of the national loan business shall be separately 
notified. 

AimcLK II. — ^By the term "Ajrency" in these Reflations is 
meant with respect to re^ii.stered national loans, the local agency 
in charge of the management thereof, except, however, in eases 
otherwise specially provided for. 

Chapter II. Bonds. 

Articlr III. — Samples of national loan bonds shall be di«- 
tribnted amon^ the various a«iencies and the fact be publicly 
notified; according to circumstances, however, the main items 
of the forms of such bonds may be notified without the distribu- 
tion of samples thereof. 

Any person whatever may inspect at an ajicency the samples 
mentioned in the preceding paragraph. 

Articm? IV. — To every national loan bond a mark and a 
ji umber are attached. 

O 
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'JO ail iiiscril)0(l national loan bond a label for inscription 
HhalL be afiixed and sueh bond and coupons attached thereto shall 
be ear-marked with the two characters "Ki Mei" (name in- 

scribed). 

Article V. — ^The face-vaincs of national loan bonds sliall, 
except in eases otherwise specially provided for, be of eight 
denominations, namely, fifty yen^ one hundred yen, two hundred 
i/ n, live hundred yen, one tliou.s;iiul i/ett, two thousand yen, tive 
thousand y n, and ten thousand i/en. 

AfiTrcLE VI. — ^A led(?er for national loan bonds shall be kept 
in the Department of Finance. 

When H national loan bond is issiud, a seal shall be stamped 
fur tally on the ledger mentioned in the preceding paragraph 
over an edge of the said bond. 

Ahticlk VII, — A subscriber to a national loan .shall have no 
choice with respect to the denomination of the bonds to be deli- 
vered to him. 

Airncr.R VIII. — In case any national loan Ixtiuls are defaced 
or mutilated, the holder thereof may apply for their exchange; 
in such case he shall present to the agency, together with the 
said bonds, a i>aper stating the foUowinj,' matters over his sig- 
nature and seal: — 

1. Name, denomination, and numl>er of the bonds; 

2. Marks and numbers on the bonds; 

3. Time for pa \ nient of interest stated in the cuupoua 
attached to the bonds; 

4. Whether the bonds are inscribed or to bearer; 

5. Date of a))plication; 

b. Address of the applicant. 
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Ahticlb IX. — In the event of application hehig made for 

iilti'ration in tlu* rojristratioii of an iuscrib«Ml national loan bond, 
change of the local am ncN in charge of such registration, or for 
iionversion of a national loan bond to bearer into an inscribed 
bond, application for exchangee of such bond may be made at 
the same time if it has been defaced or niuUlated; in such case 
a statement to that ei¥ect must be added in the application rela* 
tive to registration. 

AiiTicLii X.- Tlie coupons to be attached to a fresh bond 
wliich is granted in exchange for a defaced or mutilated national 
loan bond shall be attached thereto according to the coupons 
still actually belonging to the original bond. 

AuxicLE XI. — A holder of national loan bonds may apply, 
according to the denomination thereof, for their subdivision into 
bonds of lower denomination or for their combination into 

those of hif^her denomination; in case of sui)divi.siou, however, 
the minimum amoimt shall be the face- value of fifty yen, 

Articlk XTI. — ^Except in the case of the Old Public Loan 
Bonds, no apjilication can be made for subdivision or combination 
of national Joan bonds with respect to which the time for redemp- 
tion of the principal has been definitely fixed; when drawings 
take plnee for redemption of the prinei[)al, the same rule holds 
from the date of notification of the redemption to the dale of 
advertisement of the result of the drawings in regard to the 
bonds which are to be drawn for at the time. 

No application for combination can be made with rrspcct 
to national loan bonds which have been raised in different years 
or, except in the Ciise of the Old Public Loan Bonds, bear different 
marks. > 
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ARTiciilS Xlil. — A person who desires to apply for subdivi- 
sion or combination of national loan bonds must present to the 

agency, to^rether with such Ijonds, ;i paper stiitiuj^; the follovviug 
matters over his siguuture aud seal: — 

1. Name^ denomination, and number of the original bonds; 

2. Mai'ks mid munhi-rs uii the original houds; 

3. Time I'or payment of interest stated in the coupons at- 
tached to the original bonds; 

4. Whether the oriprinal bonds are inscribed or to bearer; 

5. DeiKiniination and number ol* the fresh bonds; 

6. Date of application; 

7. Address of the applicant. 

If one or mure uf tlie coupons attached to the original hontls, 
of which the interest has not yet become due, are missing, cash 
corresponding to the amount of interest given in such missing 
cou])ons shall be paid to the agency when the application is made. 

Aaticle XIV. — The provisions of the preceding two articles 
^correspondingly apply to the conversion of loans under the pro- 
yisions of Art. Ill, Par. 4, of the Taiwan Public Works Loan Law. 

Article XV. — When the coupons attached to a national loan 
bond arc exhausted, the holder thereof shall present the said 
bond to the agency and ai)ply for KU[)ply of coupons for the 
next succeeding and subseiiiient terms; according to circum- 
stances, however, a fresh bond to which arc attached the coupons 
for the next succeeding and subsequent terms may be granted; in 
such ease a i»revious notification to that effect shall be made. 

Artk'I.;: XVI. — A person who desires to report the destruc- 
tion or loss of any inscribed national loan bonds or coupons 
attached thereto shall present to the agency a paper stating the 
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following matters oyer his signature and seal; the same rule 
holds in case of discovery thereof :— 

1. Name and deuoniiiiatiou of the bonds; 

2. Number of the bonds or coupons; 

3. Marks and numbers on the bonds or coupons ; 

4. In case of H ( struct ion or loss of bonds, the time for 
payment of interest stated in the coupons attached 
thereto, and in case of destraetion or loss of coupons, the 
time for payment of interest stated in such coupons ; 

5. Xaine inscribed in the bonds; 

6. Circumstances, place, and date of the destruction or loss ; 

7. Date of report; 

8. Address of the reporter. 

Article XVIL — ^A person who desires, on account of the 
destraetion or loss of any inscribed national loan bonds or coupons 
^ittaehed thereto, to apply for grant of fresh bonds or coupons 
in lieu thereof shall present t<» the agency a paper statin»r over 
his signature and seal the matters mentioned in Items 1-5 and 
7 of the preceding article and the date of application and address 
of the applicant. 

A person who desires, in the case mentioned in the pi'Lceding 
paragraph, to choose the denomination of the fresh bonds shall 
state in the application the denomination and number thereof. 

AKTicuii; XVIII. — A person in possession <>i i itional loan 
bonds or coupons attached thereto in respect of which the ex- 
tinctive prescription is completed or of inscribed national loan 

bonds or coupons attached thereto which have become invalid 
by reason of destruction or loss thereof shall immediately return 
them to the nearest agency. 

9 
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Chapter III. Begi&tratioii. 

Article XIX. — ^National loan reiyisters shall be of two classes, 
A aud B; Class A shall rej^ister the loans lor which bouds are 
not issued and Class B those for which bonds have been issued. 

The National Loan Register A shall be kept at the head- 
oflRce of the Bank of Japan and the National Loan Register B 
at the agencies which will be sei>ai Hiely iiot ifietl. 

Abticle XX. — copy shall be made of the National Loan 
Register A and kept in the Department of Finance. 

Ahticli: XXI. — The forms of tiie National Loan Registers 
shall be separately notified. 

Article XXII. — The amount registered in the National Loan 
Regrister A must be such as shall be divisible by the amount 
of the minimum face-value of the bonds of the uatiorial loan 
so registered. 

The amounts registered in the National Loan Register B 
shall accord willi the denominations of the national loan bonds 

so registered. 

Abticls XXIII. — In the National Loan Register A a fresh 
acconnt shall be opened with each description of national loan 
jiud year in which it is raised and marks and numbers be 
attached to the national loans registered therein. 

. The marks and numbers of the national loans registered in 
the National Loan Rejrister B shall corresi)ond with the marks 
aud numbers of the national loan bouds. 

Abticlk XXIV. — ^National loans shall be registered in the 

case of natural persons in the names of such persons, in the 
case of juridical persons in the names thereof, and in the case 
of assoeiatlons and other corporations which are not juridical 

10 
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I>ersoBS in the name of the administrators thereof; if, however, 
in the case of a corporation which is similar to a juridical person 

it has been up to the tiiiie the usage to register in its naiue, 
such usage shall be followed. 

If theiv^ are many joint-holders with respeet to a registered 
national loan, the name of the person whose name appears at 
the head in the applieation and the number of the rest shall be 
registered and their names shall be stated in the joint-holders' 
name-list. 

Article XXV. — A subscriber to, or an imderwriter of, a 

national loan who desires to apply for registration shall, at the 
time liis suhscription is accepted or the underwriting takes place, 
present to the agency a paper stating the following matters over 
his signature and seal: — 

1. Description of the national loan and the amount to be 
registered ; 

2. Name to be registered j 

3. Date of application; 

4. Address of the applicant, and, if the applicant is not 
the person whose name is to be registered, also the 

address ol" tlie latter. 

A person who desires, in the ease mentioned in the preceding 

parairraph, to receive inscribed national loan bonds, shall add 
a statement to that eftecit in the aijplication for registration. 

Aeticlh XXVI. — A holder of national loan bonds to bearer 
Avho desires to apply for regislralion thereof shall present to 
the agency, together with the said bonds, a paper stating the 
following matters over his signature and seal i — 

11 
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1. Name, denomination, and number of the bonds j 

2. Marks and numbers on the bonds; 

3. Time for payment of interest stated in the coiix^ous 
atlaehed to the bonds; 

4. Amount to be registered; 

5. Name to be ref?istered; 

(). Date of applieat ion : 

7. Address of the applicant and, ii the applicant is not 
the person whose name is to be registered, also the 
address of the latter. 

A person who desires, in the case mentioned in the preceding 
paragraph, to convert national loan bonds to bearer into inscribed 
bonds shall add a statement to that effect in the application for 

registration. 

If, among the coupons attached to the national loan bonds 
presented by the applicant in accordance with the provision of 
first para^'rapli, there are missing one or more, the interest of 
wliieh is not yet due, eash correspond in*; to the amount of 
interest given in such missing coupons shall be paid to the 
agency at the time of application. 

AuTKLK XXVII. — A person who desires to apply for altera- 
tion in the registration of a national loan which has been 
^registered in the National Loan Register A shall present to the 

ao:eney a paper statin*; the following matters over his signature 
and seal: — 

1. Description of the national loan and the registered 

amount to be altered; 

2. Mark and number of the regisratiou; 

3. Original registered name and new name to be registered ; 

12 
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4. KeasoDs for the alteration in the registration; 

5. Date of application; 

G. Address ui' the* applicant and, if the applicant is not 
the person whose name is to be newly registered, also the 
address of the latter. 

In the case mentioned ia the i>recedin«!r parafi:rai)li the 
applicant must present documents sufficient to prove the reasons 
for the alteration in the registration; this rule, does not hold 
in the case of application for alteration in the registration in 
conHcquence of alienation of a rif^ht when the said application 
is jointly signed and sealed by both parties. 

ARTicLis XXVIII. — A person who desires to apply for 
alteration in the registration of a national loan which has been 
registered In the National Loan Kegister H shall i)resent to the 
agency, together with the inscribed national loan bonds, a paper 
stating the following matters over his signature and seal : — 

1. Description of the national loan and the registered 
amount to be altered; 

2. Denomination and number of the bonds; 

3. Marks and numbers on the bonds; 

4. Time for payment of interest stated in the coupons 
attached to the bonds; 

T). Oriiiinal rcfristered name and new name to he refz:istered; 

6. Keasons for the alteration in the registration; 

7. Date of application; 

8. Address of the applicant and, if the applicant is not 

the person whose name is to be newly rojristereil, also 
the address of the latter. 
The provision of the second paragraph of the preceding 

18 



Digitized by Google 



article correspondingly applies to the ease mentioned in the 
preceding paragraph. 

AiiTJCLK XXIX. — A person who desires to tr;iiLsier a natioiiul 
loan which has heen registered in tlie National Loan Register 
B to the National Loan Register A shall present to the agency, 
together with the inscribed national loan bonds, a paper stating 

the following matters over his signature and seal: — 

1. Description of the national loan and the registered 
amount to be transferred; 

2. Deiioiiii nation and muiiber of the bonds; 
'6. Marks and numbers on the bonds; 

4. Time for payment of interest stated in the coupons 
attached to the bonds; 

5. Name rejjiistered ; 

6. Date of application; 

7. Address of the applicant. 

AirncLiv XXX. — A person who desires to transfer a lUitidiial 
loan which has been registered in the National Loan Register 
A to the National Loan Register B shall present to the agency 

a paper statinj*; the following matters over his signature and 
seal : — 

1. Description of the national loan and the registered 

amount to be transferred; 

2. Mark and number of the registration; 

3. Name registered; 

4. Denomination and number of inscribed bonds to be 

received through the register transfer and the time for 
payment of interest to be stated in the coupons attached 
thereto ; 

14 
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5. Date of application; 

■6. Address of the applicant. 

AiiTiCLE XXXI. — person who applies for alteration in the 

registration of a refjistered national loan may at the same time 
apply for transfer from the one register to the other ; in such case 
he must state the registered amount to be so transferred in the 
application for the alteration in the registration and further, 
if a transfer to the Xational Loan Ilegfister B is to be applied 
for, he must also state the matter specified in Item 4 of the 
preceding article. 

Articlk XXXII.— The provisions of Art. XXVII, Art 
XXVIII. and the preceding article correspondingly apply to the 
conversion of public loans under the provision of Art. Ill, Far. 
4, the Taiwan Public Works Loan Law. 

Article XXXIII. — ^A peraon who desires to apply for change 
of the ajit ii('> in charge of registration with respect to a national 
loan which has been registered in the National Loan Register 
B shall present to the said agency in charge, together with the 
inscribed national loan bonds, a paper stating the following 
matters over his signature and seal : — 

1. Description of the national loan and the registered amount 
to be transferred; 

2. Denomination and number of the bonds; 

3. ^larks and numbers on the bonds ; 

4. Time for payment of interest stated in the coupons 
attached to the bonds; 

5. Name registered; 

6. Name of the agency, the transfer to which is desired; 

7. Date of application ; 

3. Address of the applicant. 

15 
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AirncLii XXXI V. — pentou who applies for alteration in the 
registration of a national loan or for transfer thereof from one 
rejfiRter to the other may also .ipi>ly at the same time for elian«?e 
of the agency in charge of registration; in such case the matter 
Specified in Item 6 of the preceding article must be stated in the 
application for alteration in the registration of transfer from a 
register. 

ARTICL^: XXXV. — Application for alteration in the registra- 
tion of a national loan, transfer thereof from a register, and 

chanut' of the agency in charge of registration may be made 
together by stating tlie necessary matters iu accordance with the 
provisions of Art. XXXI and the preceding article. 

The ruk' luciitioned in the preceding paragraph also 
correspoudiugly applies to the application for alteration in a 
registration of change of the agenc3'' in charge of registration 
and the application for subdivision or combination of inscribed 
national loan bonds or grant of fresh bonils in place of those 
destroyed or lost. 

AnriCLE XXXVI. — A person who desires to a|)i)ly for cancel- 
lation of ri'oistration with respect to a natn>nal loan which lias 
been registered in the National Loan Begister A shall present 
to the agency a paper stating the following matters over his 
signature and seal: — 

1. Description of the national loan and the registered 
amount to be cancelled; 

2. Mark and number of the registration ; 

3. Name registered ; 

4. Denomination and number of the bonds to bearer to be 
granted in consequence of the cancellation of' the 

16 
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reiristration aud the time for payment of Interest to be 
stated in the coupons attached thereto ; 
5. Date of application; 

0. Address of the applicant. 

^nTiCL£ XXXVII. — person who desires to apply for 
cancellation of r^fjistration with respect to a national loan which 
has been registered in the National Loan llegister B nliall present 
to the agency, together with the inscribed national loan bonds, 
a paper stating the following matters over his signature and 
seal : — 

1. Description of the national loan and the registered 
amount to be cancelled; 

2. Denomination and number ot the bonds; 

3. Marks and numbers on the bonds ; 

4. Time for payment of interest stated in the coupons 

attached to the bonds; 

5. Name rejristcrcd : 

6. Date of application; 

7. Address of the applicant. 

A person who desires to choose the denomination of the 
national loan bonds to bearer receivable in consequence of the 

cancellation of registration in the ease mentioned in the preceding 
paragraph jihall state in the application the denomination and 
number of such bonds. 

Abtjclu XXXVni. — ^A person who applies, in consequence 
of the destruction or loss of inscribed national loan bonds, for 

<rrant of fresh bonds in place thereof, may also apply at the same 
time for cancellation of registration; in such case a statement 

17 
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to that eft'ect mmt be added in tlie application tor grant of fresh, 
bonds. 

AuTiCLE XXXIX. — A person who applies, in accordance with 
the provision of ^Vrt. XI, for combination of national loan bonds 
to bearer and inscribed national loan bonds must apply at the 
same time for fresh registration of cancellation of registration; 
in such case a statement to tliat effect shall be added in the 
application for combination. 

Article XL. — person who desires to apply for registration 
of the creation of a pled<re or repledge with respect to a re*ristered 
national loan shall present to the agency a paper stating the 
following matters over the joint signature and seal of both 

parties : — 

1. Description of the national loan and the registered 
amount which has become the object of the pledge; 

2. Mark and number of the registration or denomination, 

marks, and numbers of the bonds; 

3. Kame registered; 

4. Amount of the claim and term for the payment thereof ; 

o. If thfsre is any provision respectinjr interest in regard to 
the pledge, or respecting a fine in case of non-perfonuanco 
or the amount of indemnity, any conditions are attached 
to the claim, or the provision specified in the proviso of 
Art. CCCXLVl of the Civil Code has been made, such 
matter or matters; 

6. If the pledgor is not the debtor, the name of such debtor ; 

7. Date of application ; 

8. Address of tlie applicant. 

The provision of Art. XXII, Par, 1 correspondingly applies 

18 
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to the registered amount of a national ]oan which is made the 

•object of a i)]edire. 

Akticle XLT. — The provisions of the preceding article cor- 
respondingly apply to cases of alteration in registration in con- 
seqaeuce of alienation of a pledge connected with a registered 

national loan and of cancellatiou ot registration in consequence 
of extinction of a pledge. 

Abticle XLII. — ^When the agency has made a new registra- 
tion, or rcoisturt'il an alteration, transfer, or pledtre in the National 
lioau liegister A, it shall deliver to the applicant a certificate of 
registration stating the description of the national loan in ques- 
tion, the amount registered, mark, number, name registered, date 
of registration, and other im^jortant items; the same rule holds 
upon registration in connection with a pledge in the National 
Loan Register B. 

Abticle XIjIII, — When the principal of a registered national 
loan has been redeemed or such loan has been bought in and 
€xtinguished, the ageney shall cancel the registration made with 

respect thereto in accordance with the receipts jriven by the 
recipients or with the inscribed national loan bonds which have 
been withdrawn. 

AiJTicLi: XLIV. — A person whose name h;is been registered 
in the National Loan liegister A and other interested persons may 
at any time apply to the agency for permission to inspect such 
portion only of the said register as concerns their interests or 
for delivery of copy or abstract thei'e<*i". 

The application mentioned in the preceding parag^rapli must 
be made in writing and when the inspection of a portion in which 
the name of a person other than the applicant is registered or 

19 
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copy or abstract thereof is desired, sueh applicant must produce 

doeiimonts snffieiont to prove his interests therein ; however, the 
produetitui oi' sueti documentary proof is not necessary if the 
application has been jointly signed and sealed by the person 
whose name is registered in the said portion. 

Aktjcle XLV. — A person in whose name a national loan has 
been registered and the person who exercises the right appertain- 
mp( thereto must first present to the agency impressions of their 
seals; the same rule liolds upon change of such seals. 

The agency may, according to the necessity of the case, 
require persons interested to present impressions of their seals. 

AuTiCLE XL\'l. — A persMii in whose name a national loan ha.H 
been registered shall, immediately upon change of address, report 
the fact to the agency. 

Chapter IV. Kedemption and Payment. 

AiiTiCLE XLVII. — ^The redemption of a portion of the prin- 
cipal of a national loan shall, except in cases otherwise specially 
provided for, take place by means of drawings. 

The method of drawing shall, subject to the approval of the 

^linister of Finance, be determined by the Bank of Japan. 

Article XLVIII. — ^When drawings are to take place for 
the purpose of redeeming the principal of a national loan, the 

amount to be so redeemed, date of redemption, and date at which 
the drawing will take place shall be determined and uotitied. 

AiiTiCLE XLIX. — ^The drawings shall take place at the Bank 

of Japan. 

Abiicle L. — ^The denomination, marks, and numbers of the 
national loan bonds which have been drawn and the amounts 
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registered, marks, and numbers in the National Loan Register 
A shall be advertised by the Bank of Japan. 

AuiJCLi: LI. — AVhen the entire })i'iucipal of a national loan 
is to be redeemed, the amount and date of such redemption shall 
be determined and previously notified. 

AiJTTCi.:: T.TI. — The interest on a national loan shall, except 
in cases otherwise specially provided for, be payable twice a 
year and at each date the interest for the preceding six months 
shall be paid : however, the interest for the current term in case 

of redemi)tion of the principal shall be paid at the same time as 
the principal. 

The date at which the interest mentioned in the preceding 
para^^raph will fall due shall be determined at the time the loan 

is raised. 

Article LIII. — ^The manner of calculatiag the interest for 
the time when a national loan is first raised shall be determined 
at the time of the raising of such loan, and the interest in ca.se 
of redemption of the principal of a national loan shall run up 
to the date of redemption of such principal; this rule, however, 
•does not hold in cases otherwise specially provided for. 

Abticle LIV.— The principal of and interest on a national 
loan bond to bearer shall be paid to the person presenting such 

bond or coupon attached thereto in exchange for the bond or 
-coupon. 

Article LV. — ^The principal of and interest on a registered 

national lonn shall be paid to the person in whose name it has 
1)0011 registered or the person wlio rxei-cises the right appertaining 
thereto in exchange for his receipt in the case of a national loan 
-which has been registered in the National Loan Register A and 
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for the boiul oi* couixin in the case of a iiatioual loan which has 
been registered iu the National Loan Re^^ister B. 

ABTicfJj LVI. — The interest payable at the same time as the 
I>rinc'ii)al of i\ national loan for which bomls iiave bccu issued shall 
be paid against such bonds. 

Article LV'II. — The principal or interest in respect of a 
national loan bond or coupon attached thereto which has been 
ciestrovt tl or lost shall be paid in i'Xi lian«re for a receipt thcreror. 

AuTicLE LV'JIX. — Tlie holder of a national Joan bond or 
coupon attached thereto may, prior to the time for redemption 
of the principal or payment of the interest, deposit at the agency 
such bond or coupon. 

Article LIX. — ^A person whose name has been registered 
in the National Loan Begister A may receive payment of the 
l)rincii)al or interest at an agency outside his district; in siich 
case the person who desires to api)ly for such i^aynient shall 
previously present to the agency, together with a separate im- 
pression of his seal, a paper stating the following matters over 
his signature and seal : — 

1. Description of the national loan and the regi.stered 
amount in respect of the principal or interest which is- 
to be paid to him; 

2. JIark and number of the registration ; 

3. Name retristered; 

4. Amount of the principal or interest to be paid to him; 

5. Time for redemption of the principal or payment of the- 
interest ; 

6. Name of the agency where he is to be paid; 

7. Dale of application; 

8. Address of the applicant. 
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AbticL£ LX. — person whose name is registered in the 

National Loan Reyfister A may apply for the interest to be for- 
warded to him ; he shall, however, bear the cost and risk incurred 
in forwarding the money. 

In the ease mentioned in the preceding paragraph the 

applicant shall i)re.sciit to tiie agency, together with his receipt, 
a paper stating the following matters over his signature and 
seal: — 

1. Description of the national loan and the registered 
amount in respect of the interest which is to be paid to 
him; 

2. Mark and number of the registration; 

3. Xame registered ; 

4. Amount of the interest to be paid to him and time for 
payment thereof; 

5. Place to which the money is to be forwarded and the 
manner of its remittance ; 

6. Date of application; 

7. Address of the applicant. 

Articjle LXI. — ^A person who desires to apply for redemption 
of the principal or payment of the interest in respect of inscribed 
national loan bonds or coupons attached thereto which have been 

destroyed or lost shall present to the agency a paper stating 
the following matters over his signature and seal : — 

1. Name and denomiuation of the bonds; 

2. Number of the bonds or coupons: 

3. Marks and numbers on the bonds or coupons; 

4. Name inscribed in the bonds; 

5. Amount of the principal or interest to be paid to hiin^ 
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6. Time for redeiuptiou of the principal or payment of the 
interest; 

7. Date at which the destruction or loss Wiis reported ; 

8. Date of application; 

9. Address of the applicant. 

AnricLE LXTI. — A person who desires to apply for redemption 
of the principal or payment of the interest in respect of national 
loan bonds to bearer or coupons attached thereto which have 
been destroyed or lost shall present to the aj-ency, together with 

a separate impression of his seal, a paper stating the following 
matters over his signature and seal . — 

1. Name and dent •m in at ion (»!' the bonds; 

2. Number oi the bonds or coupons; 

3. Marks and numbers on the bonds or coupons; 

4. Amount of the principal or interest to be paid to him; 

5. Time for redemption of the principal or payment of the 
interest ; 

6. Circumstances, place, and date of the destruction or loss ; 

7. Description and quantity of the security to be tendered 

or name and address of the surety; 

8. Date of application; 

9. Address of the applicant. 

Article LXIII. — A person who lias obtained the api)r()val 
of the agency in the ease mentioned in the preceding article 
shall draw up and present to the agency a contract engaging 
to refund tlu- money received together with interest thereon 
from the date of payment in tlie event of tlie redemption or 
parent having been made to the bearer of the bonds or coupons 
rwhieh has been destroyed or lost and shall at the same time tender 
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secarity therefor ; if, however, a surety is furnished in lieu of 
the tender of security, the said contract must be jointly signed 
and sealed by the surety and a separate impression of his seal 

presented. 

Chapter V. Beenrity and Guamntee. 

AiiXicLE LXIV. — ^The security to be tendered for the purpose 
of obtaining the redemption of the principal of payment of the 
interest by a person who has destroyed or lost national loan 
bonds to boarer or coupoii.s attaclu'd thereto shall be cash, 
registered national loans or loan bonds, or other negotiable 
instruments which are considered as reliable by the agency. 

Articli-: LXV. — The miuiiimm amount of the security men- 
tioned in the preceding article shall be the sum of the principal 
to be redeemed or interest to be paid to the tenderer of the 
security and the amount of interest thereon at the rate of five 
per cejitiiin per aniiuiii for tiie period extending from the date 
of payment of the principal or interest to the date at which 
the extinctive prescription in respect of such principal or interest 
shall be completed. 

uViiTicLi: LXVl. — The value of a security shall be estimated 
by the agency. 

In the event of depreciation in the value of a security, 
supplementary security must be tendered within the term named 
by the agency; a stirety in lieu thereof, however, may be 
furnished, subject to the approval of the agency. 

Abticle IjXYII. — ^Cash or negotiable instruments, when 
tendered as security, shnll be deposited and the deposit-receipt 
therefor presented to the agency. 

ABTicm LXYllX. — When a national loan which has been 
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iv<ristore(l in the Xatioiuil Lojiii lu j^istir A is to be tendered 
as security, a writl^n Imdcr of security statiiij: tlie matters 
necessary for registration of the ereation of a pledge shall be 
presented to the agency. 

Ahtk le LXIX. — H a person who has tendered security- 
desires to make an alteration in siieh security, he shall present 
to the agenc^!' a paper stating the description and quantity of 

the seeurity to bo newly tentleicd and «j:ivin«r the date and his 
address with his signature and seal and obtain the approval of 
the agency thereto. 

The person who has obtained the a|)i)roval mentioned in 
the preceding' paraprapli must innuediatily InidiT the new 
security in «ccordance with the provisions o£ the preceding two 
articles. 

Ai{T( id: LXX. — A person who has tvudcvvd seeurity ma \ , 
upon partial extinction of the cause of such security, apply 
to the agency for release of a portion of the security according 
to the extent of the said extinction. 

AuTicLt: LXXI. — For tlic pubiie sale of a security the follow- 
ing matters shall be advertised by the agency, and after the 
lapse of at least three days from the day on which it is first 

advertised the sale shall take place by means of written bids: — 

1. Name, quantity, and character of the property to be 
publicly sold and other important matters relating 
thereto : 

2. Place, day, and hour fur reeeiviuir and opeiiiiiL; the l)ids; 

3. If guarantee*money is requir-ed, the amount thereof; 

4. Term within which the purchase-money must be paid. 

Aviichiu LXXII. — In the case of public sale, the agency may, 
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if it deems it neee8sar3% require the payment of guarantee>money. 
In the event of the pnrchaser failing to perform his 

oblijratioii, tlic «iuarantee-money deposited by him shall be 
forfeited to the Ciovernuient. 

Articlb TjXXIII. — ^If there are two or more persons making 
bids of the same price which should bo adjudicated the purchaser 

shall be (leterniiiied by causing tlie bidders thereof to make 
supplementary bids; and if these sui»i)l<'ineiitiir\ bids are still 
of the same price, the purchaser shall be determined by drawing 
lots. 

Artfcli-: LXXIV. — If. upon puttinj; a seeurity to pid)lie sale, 
no intending purchaser can be found or the prices bidden therefor 
do not come up to the estimated price, a fresh public sale shall 
take place. 

Tn tlie event of the purchaser failing to j^ay in full the 
l>urchHs( -nini py Avithin the term fixed for payment thereof, the 
sale which has been effected shall be annulled and a fresh public 
sale shall take place. 

Articlk LXXV. — ^If it is found necessary to cause the tender 
of security to carry out the proeedure for alienation of rights 
in respect of the j'l^operty which has been put to public sale, 
he shall be required to carry out such procedure within the term 
to be named by the agency. 

In the event ol the tenderer of security failing to carry out 
the procedure within the term mentioned in the preceding 
paragraph, the agency may carry it out in place of the said 
tenderer. 

Article LXXVi.— If the tenderer of security has, before the 
public sale is carried into effect, paid in fall the money to be 
refunded, the public sale shall be stopped; however, the costs 
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of the public sale shall be borne by the said tenderer. 

Akticle LXXYII. — The costs of a public sale shall be 
defrayed out of the proceeds thereof. 

If the proceeds of a public sale are insufReient to pay the 
luoney to be refunded and the costs of such public sale, the 
agency shall iix the date of payment aud notify it to the tenderer 
of security; the same rule holds with respect to the costs of 
public sale mentioned in the proviso of the preceding article. 

AuTici.K LXXVIII. — The oblijjation »tf the surety who may 
be furnished in lieu of the tender of security shall be joint with 
that of the principal debtor. 

Abticle LXXIX. — ^In the event of the death of the surety 
the debtor shall at an early date furnish a new surety and 
apply to the agency for approval; the same rule holds when 
it is required to change the surety. 

The debtor cannot refuse to accede when he is required 
by the ajrency to tender fresh security in consequence of 
diminution in the property of the surety; he may, however, 
subject to the approval of the agency, furnish a new surety 
in lieu thereof. 

Chapter VL MiBcellaneous Kules. 

AiiTicL;: JiXXX. — A [xM-son wli.) luakcs application in respect 
of any of the following items shall pay fees at the rates specified 
hereunder : — 

1. Exchange of national loan bonds 
which have been defaced or 

mutilated sen 20 per bond. 

2. Subtlivision or combination of 

natiojial loan bonds sen 3 per ori«,Mnal bond 

sen 20 per fresh bond. 
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3. Grant of fresh bonds in lieu of in- 
scribed national loan bonds which 

have been destroyed or lost .^cn 20 per original bond. 

IJt*, however, the uuml)er of the fresh bonds is greater 
than the number of the original bonds, sen 16 shall be 
added for each of sueh bonds in excess. 

4. Grant of fresh coupons in lien of 
eonpons of inscribed national loan • 
bonds which have been destroyed 

or lost sen S per coupon. 

5. New registration of national 
loans, alteratious iu registration, 
and registration relative to 

pledges sen 5 per entry in the 

National Loan Begister 
A. 

sen 5 per inscribed bond 
in the National Loan 
Register B. 

6. Transfer from a National Loan 

Register , , i^cn 5 per entry trans- 
ferred to the National 
Loan Register A. 
sen 20 per bond trans- 
ferred to the National 
Loan Begister B. 

7. Change of the agency in charge 

of registration of national loans. ...s^'/j 6 per bond. 

8. Cancellation of registration of 

national loans sen 5 per entry in the 

National Loan Begister 
A. 
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sen 5 per inseriht d 1)()ti(1 
ill till' Xational Loau 
Register B. 

If, however, the number of the national loan bonds to 
bearer is jarreater than the number of the inscribed bonds, 
8cn lb shall be added for eaeli of such bonds iu excess. 

9. Inspection of the National Loan 

Registers sen 10 each time, 

11). i>eliver\' of copy or abstract of 

the National Loan Begisters sen 10 per written sheet, 

a sheet partly«written 
being counted as a 
whole sheet. 

When matters specified under the several items of the 
preceding paragraph are included in one application in accord- 
ance with the provisioTis of the preceding articles, the largest 

iu amount of the fees prescribed for .such matters shall be paid. 

Ahticle LXXXI. — person who desires to receive by post 

the eertilicate ol rejiistration of a national loan or copy or 
abstract of a register shall previously send suitable postage to 
the agency. 

Ahtk lk LXXXII. — To the instaliiK iils of the Old Public Loan 
the provisions of the preceding articles wtih respect to interest 
and to the instalment-coupons thereof the provisions of the 
preceding articles with respect to coupons shall respectively 
apply. 

The provisions of Art. IV, Par. 2 and those relating to 

eaiicellation of the registration of national loans shall not apply 
to the Old l^ublic Loan. 

30 



Digitized by Google 



ADDITIONAL EUL£S. 

Abticle LXXXIIT. — ^The present Ordinance shall come into 

operation on the 1st July of the Thirt.\ -iiiiitli Vejirof Meiji (1906) ; 
however, with rcsiHct to tlic sulxliv isiou and combination of 
the Five per cent. Public Loan Bonds of the Imperial Japanese 
Government ivhich were issued not later than the Thirty-eighth 
Year of Mei.ji (1905), the provisions of the present Ordinance 
shall apply from the 1st September of the Thirty -ninth Year of 
Meiji (1906). 

AuTicLK LXXXIV. — The ordinaces mentioned hereunder are 
hereby abolished: — 

1. Finance Department Ordinance No. 15 A, July, IX 
Meiji (1876) ; 

2. Finance Department Ordinance No. 30, October, XIX 
Meiji (1886), on the Procedure for the Management of 

the Cousolidated rubiic Loanj 

3. Finance Department Ordinance No. 3, March, XX Meiji 
(1887) ; 

4. Finance Department Ordinance No. 14, November, XXI 
Meiji (1888); 

5. Finance Departineut Ordinance No. 16, June, XXIII 
Meiji (1890) ; 

6. Finance Department Ordinance No. 5, March, XXVI 

Meiji (1893), on the Procedure for the Management of 
the Eaiiway Public Loan; 

7. Finance Department Ordinance No. 15, Auprnst, XXVII 

Meiji (1894), on the Procedure for the !Mauageiiieiit of 
the AYar Public Loan; 
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8. Fiiiaiiet^ Dcpartiiienl Ordinance No. 20, Xovember, 
XXVJI Meiji (1894) : 

9. Finance Department Ordinance No. 4, October, XXVIII 
Meiji (1895) ; 

10. FiiiaiU'O Departineal Oidinaiite No. 4, March, XXIX 
Meiji (1896); 

11. Finance Department Ordinance No. 5, March, XXIX 
Meiji (1896) ; 

12. Finance Departiiiiiit Ordliiaiu-o No, 4. Fehniary, 
XXXVII Meiji (1904), Keorulations for the Issue of 
Exchequer Bonds, Art. XVI; 

13. Finance Department Ordinance No. 17, May, XXXVII 
Meiji (1904), Iiejruhitions for the Second Issue oi E.v- 
chequor Bonds, Art. XVI; 

14. Finance Department Ordinance No. 40, October, XXXVII 
Meiji (1904); 

15. Finance Department Otdinanee Xo. 41, October, 

XXXVII Meiji (1904), Regulations for the Third Issue 
of Exchequer Bonds, Arts. XIX and XX ; 

16. Finance Department Ordinance No. 26, April, XXXVTII 
Meiji Q90.3), RetruhitioTis for the Fifth Issue of Ex- 
chequer Jionds, Arts. XIX and XX; 

17. Finance Department Ordinance No. 48, October, 

XXXVIII Meiji (1905) ; 

18. Finance Departuu'iit Oi-dinaiice Xu. 2^ January, XXXIX 
Meiji (190<i i, Rciinlations for the Subdivisiou and Com- 
bination of National Loan Bonds ; 

19. Finance Department Ordinance No. 8, February, XXXIX 
Meiji (190G), Ke.i^uhitioiis respecting Fxtiaordinary 
Military Expenditures Loans, Art. XXIX. 
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The national loan bonds to bearer and coupons attached 
thereto, the destruction or Iobo of which is reported, prior to the 
operation of the present Ordinance, in conformity with the pro- 
visions ui' the Consolidated Public Loan Regulations, shall he 
dealt with in accordance with the Rules for the Mauagemeut of 
the Consolidated Public Loan. 

Article LXXXV. — ^For the National Loan Register B the 
inscription register hitherto kept at the agency may for the 
present be substituted. 
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in. 

ORDINANCE No. 24» OF THE FINANCE DEPAETMENT. 

The provisions of the National Loans Kei^'iilations which 
relate to the exchange of soiled or mutilated national loan bunds 
and the subdivision or combination of national loan bonds shall 
correspondingly apply to treasury bills ; however, application for 
combination cannot be made with respect to treasury bills which 
mature at diilerent dates. 

A person who makes, in regard to treasury bills, application 
under any of the following items shall pay fees at the rates . 
specified hereunder : — 

1. ilxclicinge of treasury bills winch 

havs been defaced or mutilated, .sen 10 per bill. 

2. Subdi^nsion or combination of 

treasury bills s-jt 3 per onuuial bill. 

sen 10 per ivimh bill. 

The present Ordinance shall come into operation on the 1st, 

July of the Tliirty-iiitilh Year of Meiji (1906). 

29th May, the Thirty-ninth 
Year of Meiji (1906). 

YOSlllKO SAKATANI. Hogakuluikushi, 
Minister of fcJtate for Finance. 
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